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The quarter in brief

Summary of financial developments

Amount in MSEK

Net sales

Operating income

Operating profit/loss excl. item affecting comparability
Profit/loss before tax

Profit/loss for the period
Operating margin

Return on operating capital*
Return on equity

Cash flow from investing activities
Cash flow after investments
Equity ratio

Net debt

Net debt to equity ratio**

CEO statement

2026
April-June

404

*Financial target: Return on operating capital shall amount to at least 6 percent.
**Financial target: The net debt to equity ratio shall over time amount to at least 0.3 times and not more than 0.5 times equity.

Summary of the Second Quarter

o Net sales for the second quarter decreased by 56 MSEK,

12 percent, to 404 (460) MSEK.

e Operating income for the second quarter amounted to
-9 (-20) MSEK, which is an improvement of 11 MSEK,

equivalent to 55 percent.

e Cash flow from operating activities amounted to -15 (13)

MSEK, a decrease of 28 MSEK.

2025
April-June

460

-4.3%
-2.4%
-8.8%

-91

22.5%
308
0.57

2026
Jan-June

792

Summary of the First Half-Year
o Net sales for the first half-year decreased by 89 MSEK,
or 10 percent, to 792 (881) MSEK.

e Operating income for the first half-year amounted to
-33 (-25) MSEK, which is a decrease of 8 MSEK,

equivalent to 31 percent.
e Cash flow from operating activities amounted to -46 (64)
MSEK, a decrease of 110 MSEK.

This is SSC Space

2025
Jan-June

881

2025
Jan-Dec

1,710
393
14
295
201
23.0%
35.9%
26.5%
-350
-270
37.2%
470
0.55

Earnings Risks, external environment Financial information
and the future

Significant events during and after the quarter

Construction of Launch Complex 3C Letter of Intent with Kuva Space Increased investments in SSC Space

SSC Space and Firefly Aerospace are SSC Space and Kuva Space signed a Letter  In June, the Riksdag, in accordance with

taking the next step towards orbital of Intent (LOI) to strengthen Nordic space the government’s proposal in the spring

launches from Esrange with the capabilities and pave the way for potential  supplementary budget, approved a capital

construction of Launch Complex 3C and collaboration in space infrastructure, injection of 386 MSEK to SSC Space.

an initial launch targeted for 2028. mission development and security-related  The injection will support the transition in
capabilities for commercial, defense-related line with the strategy for Swedish space

First customer contract for SSC Space Go  and institutional space programs. activities and Sweden's space defense and

SSC Space signed a contract with security strategy. The capital injection was

Infostellar for satellite communication Change to the Executive Committee and received at the end of June.

services to support Seiren's FUSION-1 Board of Directors

mission. SSC Space Go has also been Nick Priborsky, President of Business

contracted to support OPS-SAT ORIOLE, Area Connect, decided to resign from the

a Hungarian-Estonian CubeSat mission company during the quarter. SSC Space

developed under ESA's ScyLight program.  welcomed Joakim Andersson, President
GKN Aerospace Engine Systems, as a new
member of the Board.

The Firefly team visits SSC Space and Esrange Space Center.
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Earnings

A dynamic and growing market with good opportunities

The market for space services
continues to develop strongly.
During the quarter, we saw
continued high interest in our
services, while at the same
time taking important steps in
both strategy work and several
prioritized deals.

It is clear that interest in space is

growing rapidly, driven by geopolitical
developments and a growing focus

on security, resilience, and strategic
autonomy. We are seeing increased levels
of investment in several markets and
continued strong interest in our services.

During the second quarter we saw
continued solid demand for our services,
although net sales decreased compared
with prior year, primarily due to lower
revenues in Connect. The decrease in
revenue is primarily due to that major
one-off projects were completed in
2025. Science Services and Engineering
Services developed positively with
increased activity and higher occupancy.
We see an improvement in earnings for
the quarter compared with prior year,
although operating income remains
negative. The capital injection received
during the period strengthens our ability
to continue developing our operations and
Swedish space capability.

Active in the development of the space
sector

We continued to work actively to
strengthen SSC Space as a leading

provider of advanced space services in
an increasingly dynamic and strategically
important market.

During the quarter, we also participated in
a number of panel discussions alongside
leading decision-makers. In connection
with the 75th anniversary of the German-
Swedish Chamber of Commerce, we
discussed the importance of space
capabilities in relation to defense, security,
and international cooperation.

During the Almedalen Week on Gotland,
we participated in open panel discussions
on the growing importance of space for
society at large, as well as in separate and
constructive roundtable discussions with
politicians, military leaders, and partners
to discuss space issues from a defense
and security perspective.

We have also hosted a number of
high-level visits by Swedish and
international ambassadors and politicians
at the Esrange Space Center and our
headquarters in Solna, along with visits
from the Government Offices. The
continued interest from decision-makers
and partners underscores the fact that
space issues are high on the political
agenda in many countries.

Successful space missions

Our ground stations in Chile and Hawaii,
along with our partner station in South
Africa, provided critical Doppler data for
NASA’s Artemis Il mission to support the
navigation of the Orion spacecraft as it
traveled around the Moon and back to Earth.

We carried out another successful launch
of our SubOrbital Express sounding
rocket. Twelve scientific experiments
from customers around the world

were launched into microgravity from
Esrange Space Center. The experiments
encompass research in medicine, material
engineering, biology, and physics.

SSC Space has been awarded a contract
extension and expansion for ground
station services under the Copernicus
program, the EU’s Earth observation
program managed by ESA. The updated
contract significantly expands the scope
of services and extends basic service
through March 2028.

We have signed a new long-term
agreement with EUMETSAT to support
the EPS-Sterna program. Under the
agreement, SSC Space will host two
receiving antennas in Punta Arenas,
Chile. With Punta Arenas, SSC Space will
become EUMETSAT's primary provider in
the Southern Hemisphere.

During the quarter, we signed our first
customer contracts for SSC Space Go.
Together with Infostellar, we will deliver
satellite communication services to
support Seiren's FUSION-1 mission. The
services will use SSC Space Go and
Infostellar's virtualization platform for
ground station networks. SSC Space
Go will also be supporting OPS-SAT
ORIOLE, a Hungarian-Estonian CubeSat
mission developed as part of ESA’s
ScyLight program for optical and quantum
communications.

Advances in operating activities
We also made several significant progress
in our operations during the period:

SSC Space and Firefly Aerospace
celebrated key milestones, including the
completion of initial infrastructure, the
establishment of transatlantic regulatory
frameworks, and an agreement with the
Swedish Defense Materiel Administration.
We are now taking the next step toward
orbital launches from Esrange Space
Center with the construction of Launch
Complex 3C and a first launch scheduled
for 2028.

We signed a partnership agreement
with the Finnish company NorthBase to
expand our ground station network. The
NorthBase ground station in Muonio,

Finland, strengthens both our coverage and
capacity for satellite operations worldwide.

We signed a Letter of Intent with Kuva
Space to strengthen the Nordic space

capabilities and pave the way for potential

collaboration in space infrastructure,

mission development, and security-related

capabilities for commercial, defense, and
institutional space programs.

A strong position going forward

We operate in a time where space is
becoming increasingly important for
society — from climate monitoring and
communication to defense and security.
With our unique assets, such as Esrange
Space Center and our global network
of ground stations, SSC Space is well
positioned to meet these developments.

Risks, external environment Financial information

and the future

[

With a clear strategy, strong demand, and

continued positive performance in our

business, we are well positioned to carry

out our plan for 2026 and beyond. ),

With that said, | would like to extend
my sincere thanks to all our employees
for their dedication and professionalism

during the quarter. Charlotta Sund, President and CEO
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SSC Space is a leading global
provider of advanced space
services. The company enables
successful space projects in

the fields of Earth observation,
telecommunications, security,
meteorology, navigation and
positioning, scientific research
and many other applications.

Our operations consist of four
business areas and a public
mission. The business areas serve
both institutional and commercial
customers worldwide.

Science Services

Business Area Science Services
supports customers in the field of space
research, whether this involves scientific
experiments using sounding rockets

or stratospheric balloons, or providing
support for testing new technologies.
Science Services conducts most of its
operations at Esrange Space Center,
outside Kiruna in northern Sweden.
Esrange occupies a unique position in
the global space market, with versatile
capabilities and access to a large landing
area for launching research rocket and
releasing balloons.

Connect

Business Area Connect operates one of
the world’s largest networks of ground
stations and offers secure, reliable, and
versatile communication services for
satellites, spacecraft, and lunar rovers.
Connect supports customers with
everything from comprehensive solutions
to individual services, and also offers
hosting services, where customers own
their own antennas and purchase various
services from SSC Space, as well as
teleport services from the company’s
ground station near Stockholm.

This is SSC Space

Earnings

Engineering Services

Business Area Engineering Services offers
a wide range of engineering, operations,
and consulting services to the international
space industry — from specification and
procurement to the launch and operation
of satellites and spacecraft in orbit —

and supports several of Europe’s most
important space programs. Engineering
Services operates primarily in Sweden,
Germany, the Netherlands, Spain, and
Italy.

Orbital Launch & Rocket Test
(OLRT)

Business Area OLRT offers rocket engine
testing at Esrange and is responsible

for establishing orbital- and satellite
launch capabilities from Esrange. These
capabilities are of great importance to the
development of the global space industry.
OLRT will also offer services customized
for development, qualification and
acceptance testing of rocket engines and
hardware.

SSC Space

18

Operating facilities in 10 countries

Risks, external environment
and the future

Turnover by segment
SSC Space 2025

1,710

(1,744) MSEK

Science Services

168

(245) MSEK

Connect

893

(861) MSEK

Engineering Services

596

(579) MSEK

Orbital Launch & Rocket Test (OLRT)

81

(93) MSEK

Financial information

Turnover by market

Europe remains the company’s largest and
most dynamic market, followed closely by
the United States. The majority of revenue
stems from the business areas Connect
and Engineering Services: in part from
Connect's communications services for
spacecraft, lunar rovers, and satellites,
and in part from Engineering Services'
engineering services for the European
Space Agency (ESA), the German
Aerospace Center (DLR), and EUMETSAT.
A significant part of the company's
operations in Sweden arises from its
public mission to provide advanced

space research services to institutional
customers.

Public Mission

The company is responsible for operations
at Esrange and has a public mission to
facilitate rocket launches and balloon
releases in support of research and
technological development. To fulfill

its public mission, the company has to
date been awarded a government grant
of 60 MSEK per year since 2023. The
government grant may also be used

to cover expenses related to public
information about space research and
space activities, as well as expenses
related to participation in international
space cooperation.
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Earnings

Earnings development for
the Group in the second
quarter and first half-year
of 2026

Second quarter

Net sales

The Group's net sales for the second

quarter amounted to 404 (460) MSEK,
which is a decrease of 56 MSEK compared
with prior year, equivalent to 12 percent

or 9 percent when adjusted for currency
effects. Exchange rate fluctuations in foreign
currencies had a negative impact on net
sales of 13 MSEK. Net sales increased in

all business areas, with the exception of
Connect. The decline in Connect compared
to the corresponding period of prior year is
explained primarily by lower revenues related
to fewer communication services, where
larger one-off projects were completed in
2025. Science Services and Engineering
Services, on the other hand, reported higher
net sales than for prior year. For Science
Services, the increase was driven by a
successful Suborbital rocket launch, while
the increase in Engineering Services is mainly
explained by higher occupancy.

Operating income

Operating income amounted to -9 (-20)
MSEK, which is an improvement of 11
MSEK compared to prior year. Exchange
rate fluctuations had a negative impact
on earnings of 3 MSEK. The Engineering
Services business area reported higher
operating income compared with prior
year, primarily due to increased revenue.
Operating income also improved within
Science Services, primarily due to revenue
from the Suborbital campaign during the
quarter. In Connect, results were slightly

The quarter in brief

CEO statement

lower than in the corresponding period of
prior year, primarily due to lower revenue
from one-off projects that were completed
in 2025.

The OLRT business area is still in a
build-up phase, which contributed to a
lower operating profit compared to the
corresponding period of prior year.

Financial items

Financial items improved during the
quarter by 31 MSEK to 4 (-27) MSEK.
Exchange losses amounted to -24 (-32)
MSEK and exchange rate gains amounted
to 30 (5) MSEK, the majority of which
relate to exchange gains arising from
lending in foreign currency to subsidiaries.
Net interest amounted to -2 (0) MSEK, of
which leasing interest in accordance with
IFRS 16 constitutes -2 (-2) MSEK.

Profit/loss for the period

Profit for the period amounted to -11 (-49)
MSEK, which is an improvement of 38
MSEK, primarily due to improved net
financial items. Since the Group’s earnings
are generated and taxed in different
countries, tax paid is high relative to the
Group’s total earnings. Tax on profits in
one country cannot be offset against
losses in another country.

First Half-Year

Net sales

The Group's net sales for the first half-year
amounted to 792 (881) MSEK, which is a
decrease of 89 MSEK, equivalent to 10
percent or 7 percent when adjusted for
currency effects. Exchange rate fluctuations
in foreign currencies had a negative impact
on net sales of 23 MSEK. The decline
compared with the same period of prior
year is mainly attributable to lower revenue

This is SSC Space

in business area Connect, primarily due to
fewer communication services as major
one-time projects were completed in 2025.
Science Services reported revenue on

par with prior year, while OLRT showed
positive growth, primarily attributable

to the timing of project implementation.
Engineering Services showed an increase in
net sales, driven by an increased number of
assignments and a continued improvement
in the occupancy rate in the consulting
business.

Operating income

Operating income amounted to -33 (-25)
MSEK, a decrease of 8 MSEK compared
with prior year, where 6 MSEK was a
result of negative currency effects.

The decline is primarily attributable to
weaker earnings performance in business
area OLRT, due to high costs associated with
the investment in orbital launch capabilities.
The Connect business area reported
significantly weaker results than the previous
year, primarily due to lower revenue as major
one-off projects were completed in 2025.
Engineering Services, on the other hand,
showed improved profitability, driven by
higher revenue and improved occupancy
rates. Science Services reported earnings on
par with prior year.

Financial items

Exchange losses amounted to -43 (-95)
MSEK and exchange gains amounted to
65 (27) MSEK, where the exchange gains
arose as a result of lending in foreign
currency to subsidiaries. Net interest
income amounted to -11 (-10) MSEK, of
which leasing interest in accordance with
IFRS 16 constitutes -4 (-5) MSEK.

Profit/loss for the period
Profit for the period amounted to -38

Earnings

Risks, external environment
and the future

Optical base station in Santiago, Chile.

(-118) MSEK, which is an improvement of
80 MSEK, primarily due to improved net
financial items.

Liquidity and financial position

Net debt as of June 30, 2026 amounted to
91(308) MSEK. Interest-bearing liabilities
including IFRS 16 (lease liabilities)
amounted to 626 (509) MSEK, which is

an increase of 117 MSEK. Interest-bearing
liabilities include liabilities in accordance
with IFRS 16 of 125 (140) MSEK.

At the end of the period, the Group's
available liquidity, including unutilized
overdraft facilities, amounted to 835 (652)
MSEK.

A new loan of 75 MSEK was taken out
during the interim period. Amortization

of loans amounted to 170 (20) MSEK,
including IFRS 16 12 (12) MSEK.

Cash flow and Investments
Investments during the first half of the
year totaled -67 (-168) MSEK, primarily
related to new antennas at Esrange and
Inuvik in Canada.

Cash flow after investments amounted

to -113 (-104) MSEK. The decline in cash
flow compared with prior year is due

to an increase in working capital, while

investments were lower.

Return on operating capital amounted to
-2.4 (-3) percent, which is lower than the
return target of 6 percent.

The net debt to equity ratio amounted
to 0.07 (0.57), which is lower than the
profitability target of at least 0.3 times

and no more than 0.5 times equity. This is

primarily driven by the capital injections

the company received during the period.

During the period, SSC Space received
a capital injection of 386 MSEK in

accordance with the Riksdag’s decision in
June, following the government’s proposal

in the spring supplementary budget.

Furthermore, the company has received a

capital injection of 115 MSEK to continue
the restructuring of its operations in
accordance with SSC Space’s Owner
Directive and the strategy for Swedish
space activities.

Financial information

Earnings development
for the Parent Company,
second quarter of 2026

Net sales

The parent company's net sales for the
quarter amounted to 219 (284) MSEK, a
decrease of 64 MSEK compared to prior
year, corresponding to 23 percent.

Operating income

Operating income amounted to -13 (-26)
MSEK, which is an improvement of 14
MSEK compared to prior year.

Financial items

Financial items improved during the
quarter by 10 MSEK to 14 (4) MSEK.
Exchange losses amounted to -24 (-32)
MSEK and exchange gains to 30 (5) MSEK.
Net interest income amounted to 7 (31)
MSEK. The parent company's profit before
tax amounted to 1(-22) MSEK, which is an
improvement of 23 MSEK.

During the quarter, the Parent Company

received capital injections totaling 501
MSEK.
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Risks, external environment and future prospects

Significant risks to the Group's operations
The company employs a well-defined risk
management process, Enterprise Risk
Management (ERM), which is an integral
part of the company’s strategic work and
business planning. Risk assessments are
conducted at all levels of the company
using a standardized methodology and are
then compiled at Group level. Operational
risks are managed on an ongoing basis

in the business. Strategic, Group-wide
risks are dealt with at management level,
where they are evaluated on the basis of
probability and consequence. The largest
strategic risks are reported and addressed
by the Audit Committee and the Board of
Directors.

Risks are divided into six categories:
political risks, market risks, business risks,
sustainability and security risks, financial
risks, and regulatory risks.

For a more detailed account of the Group’s
risks and risk management, please refer

to pages 30-34 of the 2025 Annual and
Sustainability Report.

External environment and future prospects
Space is a strategic arena for national
interests and services of critical
importance to society. We are seeing a
growing ambition to explore outer space
from a scientific perspective, as well as an
increased focus on addressing challenges
related to safety, national defense, and
sustainability.

The space industry is growing rapidly,
driven by increased investment,
technological advances and lower costs
for launches and satellite production.
Space-based technologies are deeply
integrated into our daily lives, and services
such as telecommunications, navigation,

and Earth observation are becoming
increasingly important for both businesses
and society. This is driving the continued
expansion of infrastructure for both civilian
and defense-related purposes.

At the same time, the space industry
continues to undergo

rapid structural change, with private
operators and investments playing an
increasingly significant role alongside
traditional government institutions.

SSC Space plays a key role in this
development by offering advanced space
services that strengthen Sweden’s and
Europe’s position in the international space
market.

We are continuously investing in the
Esrange Space Center, developing
capabilities for orbital rocket and satellite
launches and offering services for rocket
engine testing. These capabilities are of
great importance to the development of the
global space industry. We also continue to
invest in our global ground station network
and related services. SSC Space Go was
recently introduced to meet the rapidly
growing demand from the commercial
space sector for seamless and cost-
effective access to satellite data. We are
also investing in establishing ourselves in
new markets with our range of advanced
engineering and mission services.

Geopolitics and national security

The global economy is uncertain and
geopolitical risks continue to be of crucial
importance in 2026. Russia's war of invasion
against Ukraine, the protracted conflict in
the Middle East, and heightened tensions
between the United States, Europe, and
China are creating a complex business
landscape.

Ongoing global conflicts and security
challenges have prompted many countries
to prioritize investments in military satellites,
space defense systems, and capabilities for
space surveillance and autonomy.

Russia's ongoing war in Ukraine and the
long-standing sanctions against Russia
continue to have a direct impact on the
space industry. Demand for satellite
launch capabilities is growing, and the loss
of Russian capacity has contributed to a
shortage. This has accelerated the need
for new, reliable, and security-resilient
European alternatives.

Consequences and opportunities

With the new satellite launch capability

at Esrange, where development plans

are fully on track, SSC Space is expected
to become an increasingly attractive
partner for companies, organizations and
governments that need to launch satellites
into orbit from European soil.

The changing security landscape in
Europe — including Sweden’s accession
to NATO, increased regional tensions in
the Arctic and a rise in cyber and space-
related threats — is driving an increase in
demand for space services for defense
and total defense.

SSC Space is now seeing clear signals of
a growing need for data, infrastructure
and space-based services, both from the
Swedish Armed Forces, the EU, NATO, and
from international partners. The Riksdag,
the Government, and relevant agencies
have formally identified space as playing

a central role in Swedish and European
defense planning. This creates new
opportunities for SSC Space to contribute
to strengthening the strategic security and
resilience of Sweden and Europe.

Research engineer works with SubOrbital Express 5 at Esrange Space Center.

Financial information
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Condensed consolidated balance sheet
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Financial information

2026 2025 2026 2025 2025
Amount in MSEK April-June April-June Jan-June Jan-June Jan-Dec
Net sales 404 460 792 881 1,710
Other operating income 26 81 57 97 88
Item affecting comparability, other operating income - - - - 129
Capitalized development 8 4 15 6 16
Other external costs -166 -296 -341 -483 -749
Item affecting comparability, other external costs - - - - 251
Personnel costs -240 -229 -474 -449 -895
Depreciation, amortization and impairment -42 -40 -83 =77 -157
Operating income -9 -20 -33 -25 393
Financial items 4 -27 1 -78 -99
Profit/loss before tax -5 -47 -22 -103 295
Tax -6 -2 -16 -15 -94
Profit/loss for the period -1 -49 -38 -118 201
Of which attributable to the shareholders of the Parent Company -1 -49 -38 -118 201
Other comprehensive income
Items that have been or may be reclassified to profit/loss for the period
Exchange rate differences on translation of foreign operations 2 4 7 -9 -15
Change in cash flow hedging -1 -1 -1 1 1
Income tax attributable to items above 0 0 0 0] 0
Items not to be reclassified to profit/loss for the year
Other - - - - -
Other comprehensive income 2 3 6 -8 -14
Comprehensive income for the period -10 -46 -32 -125 186
Of which attributable to the shareholders of the Parent Company -10 -46 -32 -125 186
Profit/loss per share SEK (Total 16,250 shares) -695 -3,038 -2,350 -7,239 12,360

Amount in MSEK 2026-06-30 2025-06-30 2025-12-31
Assets

Non-current assets

Intangible fixed assets 95 79 85
Tangible fixed assets 1,423 1,336 1,408
Financial fixed assets 1 - -
Deferred tax assets 26 67 25
Total non-current assets 1,546 1,482 1,518
Current assets

Inventories 20 22 24
Current receivables 526 692 509
Cash and cash equivalents 535 202 236
Total current assets 1,081 916 769
Total assets 2,626 2,398 2,287
Amount in MSEK 2026-06-30 2025-06-30 2025-12-31
Equity and liabilities

Equity

Share capital 33 33 33
Reserves 49 50 43
Retained earnings including profit/loss for the year 1,238 457 775
Total equity 1,320 539 851
Non-current liabilities

Interest-bearing liabilities 443 470 442
Other liabilities 68 175 72
Provisions 1 2 2
Deferred tax liability 56 24 48
Total non-current liabilities 569 670 564
Current liabilities

Interest-bearing liabilities 183 40 265
Current non-interest-bearing liabilities 540 794 559
Provisions 15 355 49
Total current liabilities 737 1,188 873
Total equity and liabilities 2,626 2,398 2,287
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Condensed consolidated cash flow statement Condensed consolidated statement of changes in equity
2026 2025 2026 2025 2025 Equity attributable to the owners of the Parent Company

Amount in MSEK April-June April-June Jan-June Jan-June Jan-Dec

Operating Activities Retained

Cash flow from operating activities 16 10 -8 9 163 Amount in MSEK Share capital Reserves earnings Total equity
Change in working capital -31 4 -38 56 -83 Opening balance January 12025 33 58 575 665
Cash flow from operating activities -15 13 -46 64 80 Comprehensive income for the period -8 -118 -125

Closing balance June 30 2025 33 50 457 539

Investing activities

Investments in intangible fixed assets -8 -2 -13 -3 -13 Opening balance January 12026 33 43 775 851
Investments in tangible fixed assets -30 -89 -54 -165 -337 Shareholder contributions received 501 501
Proceeds from sales of tangible fixed assets - 0 - 0 0 Comprehensive income for the period 6 -38 -32
Cash flow from investing activities -37 -91 -67 -168 -350 Closing balance June 30 2026 33 49 1,238 1,320
Cash flow after investments -52 -78 -13 -104 -270

Financing activities

Shareholder contributions received 501 - 501 - -
Proceeds from borrowings = - 75 - 244
Repayment of borrowings -164 -14 -170 -20 -59
Cash flow from financing activities 337 -14 406 -20 185
Cash flow for the period 285 -92 293 -124 -85
Cash and cash equivalents at the beginning of the year/period 248 292 236 338 338
Exchange rate differential in cash and cash equivalents 2 2 6 -13 -17
Cash and cash equivalents at the end of the period 535 202 535 202 236
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Parent company income statement Condensed parent company balance sheet
2026 2025 2026 2025 2025 Amount in MSEK 2026-06-30 2025-06-30  2025-12-31
Amount in MSEK April-dJune April-June Jan-June Jan-June Jan-Dec Assets
Net sales 219 284 429 509 953 Non-current assets
Other operating income 23 20 46 34 77 Intangible fixed assets 43 34 37
Item affecting comparability, other operating income - - - - 129 Tangible fixed assets 672 620 679
Capitalized development 7 a 1 6 13 Financial fixed assets 720 749 674
Other external costs T 219 6 392 700 Total non-current assets 1,435 1,403 1,390
Item affecting comparability, other external costs - - - - 251 Current assets
Personnel costs -108 -95 -215 -190 -378 Inventories 17 19 21
Depreciation, amortization and impairment -19 -19 -38 -36 -73 Current receivables 329 475 307
Operating income -13 -26 -53 -70 272 Cash and cash equivalents 344 27 54
Total current assets 690 520 382
Financial items 14 4 31 -33 -33
Profit/loss before tax 1 -22 -22 -103 239 Total assets 2,125 1,923 1,773
L. Amount in MSEK 2026-06-30 2025-06-30 2025-12-31
Appropriations - - - - - . o
Equity and liabilities
Tax -1 -2 -7 -6 -7 Equity
Profit/loss for the period 0 -24 -29 -109 167 Restricted equity
Share capital 33 33 33
Reserves 7 7 7
Capitalized expenditure fund 21 8 13
Non-restricted equity
Fair value reserve 1 2 2
Retained earnings including profit/loss for the year 953 217 489
Total equity 1,013 267 543
Untaxed reserves 195 195 195
Provisions
Other provisions 17 357 51
Total provisions 17 357 51

Non-current liabilities

Interest-bearing liabilities 344 353 335
Other liabilities 68 175 72
Total non-current liabilities 412 528 407

Current liabilities

Interest-bearing liabilities 158 16 240
Current non-interest-bearing liabilities 331 561 337
Total current liabilities 489 577 578
Total equity and liabilities 2,125 1,923 1,773

SSC Space Interim Report Q2 2026 | 9



Note 1. Accounting principles

The quarter in brief

CEO statement

This is SSC Space

Note 2. Forward-looking
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Note 3. Segment reporting
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Financial information

This interim report for the Group has been
prepared in accordance with IAS34 Interim
Financial Reporting, IFRS, as adopted by
the EU and in accordance with applicable
provisions of the Swedish Annual Accounts
Act. The interim report for the Parent
Company has been prepared in accordance
with the Annual Accounts Act, Chapter 9,
Interim Report and RFR 2, Accounting for
Legal Entities. For the Group and the Parent
Company, the same accounting principles
and calculation bases have been applied as
in the most recent Annual Report, with the
clarifications indicated below.

Items affecting comparability refer

to transactions or events that are not
considered to be recurring in ordinary
operations and that have a material impact
on profit or loss. The Group reports items
affecting comparability separately to
facilitate comparison between periods.

Disclosures in accordance with IAS 34.16A
(Interim Financial Reporting) are included
not only in the financial statements and
their accompanying notes but also in other
sections of the interim report.

New IFRS not yet applied

IFRS 18

The new IFRS 18 standard will become
effective for financial years beginning on or
after January 1, 2027. IFRS 18 introduces,
among other things, additional subtotals in
the income statement and may result in the
reclassification of items within the income
statement. The change will also affect the
cash flow statement. The Group has initiated
an analysis of the effects of implementing the
new standard but has not yet conducted a
more detailed assessment of what the effects
of IFRS 18 will be. At this time, it is therefore
not possible to assess any potential impact
on the financial reports.

For more information on accounting and
valuation principles, see note 2 in the 2025
Annual & Sustainability Report.

Amounts are reported in MSEK unless
otherwise stated.

Forward-looking information in this report

is based on management's expectations at
the time of the report. Even if management
believes that the expectations are reasonable,
this is not a guarantee that the expectations
are or will prove to be correct.

Accordingly, future results may vary
materially from what is stated in the
forward-looking information due to changes
in market conditions for the SSC Space
Group's services and more general changes
in economic, market and competition
conditions, changes in legal requirements
and other policy measures and fluctuations in
exchange rates.

SSC Space presents its operations by
segment, consisting of the four business
areas Connect, Engineering Services,
Science Services, Orbital Launch & Rocket
Test, and the Public Mission.

Connect offers secure, reliable, and
comprehensive communication services
with spacecraft and lunar vehicles, as well as
satellite communication services.

With the Connect's network capacity and
experienced employees, SSC Space provides
a full range of services and applications,
from Launch and Early Orbit Phase (LEOP) to
satellite communications in orbit around the
earth and further out into the universe.

Engineering Services provides a wide range
of engineering and operational services to
the European aerospace industry. The largest
customers are the European Space Agency
(ESA), the German Aerospace Center (DLR),
and EUMETSAT.

Science Services conducts most of its
operations at Esrange Space Center, but
also has a number of employees at its
headquarters in Solna. Revenue within the
segment comes from providing launch
capabilities for researchers and companies,
making it possible to conduct experiments in
zero gravity and other space environments.

Orbital Launch & Rocket Test is responsible
for developing orbital rocket launches

and expanding current rocket engine

testing. Both these capabilities are of great
importance for the development of the global
space industry.

The public mission pertains to Esrange,
the space base located 45 km north of
Kiruna that through its infrastructure
enables SSC Space, through business area
Science Services, to support research

and development by providing access

to space. The costs relate to maintaining
the infrastructure and staffing required
to operate the base. Revenue consists of
compensation the company receives for
fulfilling the public mission.

SSC Space has received 60 (60) MSEK in
compensation related to the public mission
in 2026. Of this, 30 (3) MSEK was recognized
as income during the interim period. The
remaining amount is reported as other
current non-interest-bearing liabilities.

Other segments include costs for the

board and CEO, as well as the New Venture
business area, which since 2024 has been in
the process of liquidation.

Other group-wide revenues and costs such
as HR, IT, communications, finance, etc. have
been allocated to the segments based on
total revenues in each segment. Group-wide
assets are allocated to the segments based
on the size of the corresponding asset in each
segment.

Effective from the first quarter of 2025, the
accounting policy for the Group’s operating
segments has been changed to align with

the policies applied in the consolidated
accounts. From the first quarter of 2026
onwards, the public mission will be presented
as a separate segment, and the comparative
figures in the segment report have been
restated accordingly.
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The quarter in brief

Note 3. The Group's operating segments

CEO statement

This is SSC Space

Earnings

Risks, external environment
and the future

Financial information

3 months 6 months
April 1 - June 30 2025 January 1 - June 30 2026
Orbital Orbital

Engineering Science Launch & Public Other Intercompany Engineering Science Launch & Public Other Intercompany
Amount in MSEK Connect Services Services Rocket Test Mission segments eliminations Total Group Amount in MSEK Connect Services Services Rocket Test Mission segments eliminations Total Group
Net sales 165 153 76 23 - - -12 404 Net sales 342 301 14 55 - - -20 792
Other operating income -1 1 0 3 15 - 8 26 Other operating income -2 2 1 5 30 - 22 57
Capitalized development 6 2 1 - - - - 8 Capitalized development 10 4 1 - - - - 15
Other external costs -67 -24 -37 -30 -9 -2 4 -166 Other external costs -152 -47 -52 -66 -19 -3 -2 -341
Personnel costs -76 -112 -23 -17 -7 -5 - -240 Personnel costs -152 -218 -4 -39 -14 -10 - -474
.Deprfecmtlon, amortization and o8 Y 3 3 -6 _ _ .42 'Deprfematlon, amortization and _55 5 -6 -6 12 _ _ -83
impairment impairment
Operating income -2 17 14 -23 -7 -7 o -9 Operating income -9 37 17 -51 -14 -13 (o] -33
Tangible fixed assets 988 10 69 98 259 - - 1,423 Tangible fixed assets 988 10 69 98 259 - - 1,423
3 months 6 months
April 1= June 30 2025 January 1 - June 30 2025

Orbital Orbital

Engineering Science Launch & Public Other Intercompany Engineering Science Launch & Public Other Intercompany
Amount in MSEK Connect Services Services Rocket Test Mission segments eliminations Total Group Amount in MSEK Connect Services Services Rocket Test Mission segments eliminations Total Group
Net sales 237 145 68 18 - - -8 460 Net sales 457 288 116 35 - - -15 881
Other operating income 2 3 1 7 2 - 67 81 Other operating income 5 5 2 7 3 - 74 97
Capitalized development 4 - - - - - - 4 Capitalized development 6 - - - - - - 6
Other external costs -149 -23 -36 -18 -8 -3 -59 -296 Other external costs -262 -48 -58 -33 -18 -4 -60 -483
Personnel costs -72 -115 -19 -14 -6 -3 - -228 Personnel costs -145 -222 -39 -27 -1 -6 0 -449
Peprgmahon, amortization and 25 3 a 4 6 B R -40 Peprgmahon, amortization and _51 6 7 2 " B R 77
impairment impairment
Operating income -4 7 10 -8 -18 -6 o -20 Operating income 1 17 14 -19 -37 -1 o -25
Tangible fixed assets 904 13 61 83 274 - - 1,336 Tangible fixed assets 904 13 61 83 274 - - 1,336
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The quarter in brief CEO statement This is SSC Space Earnings Risks, external environment
and the future

Note 3. The Group's operating segments, continued

Financial information

Full year
January 1 - December 312025
Orbital

Engineering Science Launch & Public Other Intercompany
Amount in MSEK Connect Services Services Rocket Test Mission segments eliminations Total Group
Net sales 906 599 168 81 - - -44 1,710
Other operating income 4 16 3 19 27 - 20 88
Item affectm_g cgmpara?hty, R R R B 129 R B 129
other operating income
Capitalized development - - - - - - 16 16
Other external costs -464 -98 -72 -81 -33 -8 7 -749
Item affecting comparability** - - - - - 251 - 251
Personnel costs -288 -444 -78 -50 -22 -13 0 -895
!.')epr.er:latlon, amortization and 103 13 14 5 23 R R 57
impairment
OPERATING INCOME 54 61 7 -36 78 230 -1 393
Tangible fixed assets 917 13 73 108 297 - - 1,408

*During the fourth quarter of 2025, a revised assessment was made regarding the accounting of government funds received for the implementation of the
public mission from 2023 to 2025. As a result, other non-interest-bearing liabilities were written off, with an impact on earnings of 129 MSEK. The reversal
had a material impact on the fourth quarter's operating profit and the full-year results for 2025 and is reported as an item affecting comparability.

**During the third quarter of 2025, a reassessment was conducted of a provision from 2022 aimed at restructuring operations in accordance with the
company’s owner directive and the strategy for Swedish space operations. This resulted in a reversal of a provision amounting to 251 MSEK. The reversal
had a material impact on third-quarter operating profit and full-year results for 2025 and is reported as an item affecting comparability.
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The quarter in brief

Note 4. Net sales

CEO statement

This is SSC Space

Earnings

Risks, external environment

and the future

Financial information

Consolidated net sales have been invoiced in the following currencies

2026 2025 2026 2025 2025

Amount in MSEK April-June April-June Jan-June Jan-June Jan-Dec
SEK 103 160 207 278 487
EUR 233 245 465 468 957
usb 61 46 109 123 242
Other currencies 6 9 12 13 25
Net sales 404 460 792 881 1,710
Consolidated net sales by segment and country

3 months
April 1= June 30 2025

Engineering Science Orbital Launch Other seg-
Amount in MSEK Connect Services Services & Rocket Test ments Total Group
Sweden 12 0 5 15 [0] 32
Rest of Europe 70 148 68 6 1 293
Asia 17 - 2 - - 19
USA 58 - - - 58
Other markets 1 - 0o - - 2
Net sales 158 148 76 21 1 404
3 months
April 1 - June 30 2025
Engineering Science Orbital Launch Other seg-

Amount in MSEK Connect Services Services & Rocket Test ments Total Group
Sweden 104 (] 12 7 1 124
Rest of Europe 63 141 54 1 1 270
Asia 7 - 1 - - 8
USA 55 - 0] - - 55
Other markets 3 - 0 - - 3
Net sales 232 140 67 18 2 460

6 months
January 1 - June 30 2026

Engineering Science Orbital Launch Other seg-
Amount in MSEK Connect Services Services & Rocket Test ments Total Group
Sweden 51 0 1 42 1 106
Rest of Europe 139 294 100 10 1 545
Asia 35 - 3 - - 37
USA 102 - - - 102
Other markets 3 - 0 - - 3
Net sales 331 294 14 52 2 792
6 months
January 1 - June 30 2025

Engineering Science Orbital Launch Other seg-
Amount in MSEK Connect Services Services & Rocket Test ments Total Group
Sweden 169 0 25 14 1 209
Rest of Europe 128 281 88 21 1 518
Asia 30 - - - 32
USA "7z - (o] - - 118
Other markets 5 - 0 - - 5
Net sales 449 281 115 34 2 881
Full year
January 1 - December 312025

Engineering Science Ser- Orbital Launch Other seg-
Amount in MSEK Connect Services vices & Rocket Test ments Total Group
Sweden 309 0 7 43 1 361
Rest of Europe 275 584 158 37 2 1,055
Asia 82 - - -8 76
USA 210 - - (0] 210
Other markets 7 - 0 - - 7
Net sales 883 584 167 80 -5 1,710
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Note 4. Net sales,

The quarter in brief

continued

CEO statement

This is SSC Space

Earnings Risks, external environment Financial information

and the future

Note 6. Financial instruments by category and fair value

Parent Company net sales by market area

2026 2025 2026 2025 2025
Amount in MSEK April-June April-dune Jan-June Jan-June Jan-Dec
Sweden 32 124 105 209 361
Rest of Europe 150 136 261 250 505
Asia 16 15 33 32 53
USA 19 8 26 16 28
Other markets 2 1 2 3 5
Net sales 219 284 429 509 953
The Parent Company net sales have been invoiced in the following currencies
2026 2025 2026 2025 2025
Amount in MSEK April-June April-June Jan-June Jan-June Jan-Dec
SEK 103 160 207 278 486
EUR 92 10 183 199 410
usbD 23 13 36 29 51
Other currencies 2 1 3 3 5
Net sales 219 284 429 509 953
Note 5. Provisions
2026 2025 2025
Amount in MSEK Jan-June Jan-June Jan-Dec
Long-term provisions
Restructuring reserve (o] (o] 0
Other 1 1
1 2 2
Short-term provisions
Restructuring reserve (0] o 0
Other* 15 355 49
15 355 49
Total provisions 17 357 51

*The provisions mainly relate to future expenses to handle contractual commitments in certain business relationships.

The tables below present the financial assets and liabilities by category.

Derivative

Financial assets instruments

valued at amortized used for hedging Liabilities valued at Carrying

Group June 30 2026 cost purposes amortized cost amount Fair value
Assets

Accounts receivable 250 - - 250 250
Other current assets 131 0 - 131 131
Accrued income 86 - - 86 86
Cash and cash equivalents 535 - - 535 535
Liabilities

Interest-bearing liabilities - - 626 626 626
Accounts payable - - 85 85 85
Other liabilities - 1 43 44 a4
Accrued liabilities - - 83 83 83

The fair value of financial instruments recognized at amortized cost is considered to correspond to their fair value.

The table below provides information on how the fair value has been determined for the financial instruments that are measured at fair value in the
balance sheet. The breakdown of how fair value is determined is made on the basis of the following three levels.

Level 1: according to prices quoted on an active market for the same instrument.

Level 2: based on directly or indirectly observable market data that is not included in Level 1.

Level 3: based on inputs that are not observable in the market.

The tables below present the financial assets and liabilities by category.

Group June 30 2026 Level 1 Level 2 Level 3 Total
Assets

Other long-term securities holdings - - - -
Other receivables - 0 - 0
Liabilities

Other liabilities - 1 - 1

Other receivables and liabilities recognized in level 2 pertain to currency derivatives. For these contracts, fair value is recorded based on the current
exchange rate on the foreign exchange market, considering the remaining maturity of each instrument. The carrying amount of trade receivables, other
receivables, cash and cash equivalents, accounts payable and other liabilities is a reasonable approximation of fair value and is therefore not included in
the table above.

Interest-bearing liabilities are reported at amortized cost, which in all material respects corresponds to fair value as the loans carry a variable interest rate.
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The quarter in brief CEO statement

Note 7. Pledged assets and contingent liabilities

This is SSC Space

Earnings

Risks, external environment
and the future

Note 9. Alternative key performance indicators

Financial information

2026-06-30

2025-06-30

2025-12-31

Pledged assets
Contingent liabilities

Note 8. Events after the balance sheet date

50

50

50

No significant events have occurred after the balance sheet date.

Certain information in this report that management uses to assess the groups' development is not prepared in accordance with IFRS.
The company management believes that this information facilitates the analysis of the group's profit/loss development and financial position.
This information should be considered a complement to- rather than a replacement for financial reporting under IFRS.

Alternative key performance indicator

Definition

Purpose

Operating capital

Return on operating capital

Return on equity

Equity ratio

Net debt

Net Debt to Equity Ratio

Sum of equity and net debt

Operating income in relation to average operating
capital

Net Income in Relation to Average Equity

Equity as a Percentage of Total Assets

Net cash and interest-bearing liabilities

Net cash and interest-bearing liabilities in relation
to equity

Operating capital shows how much capital the
business requires to conduct its core business.

Return on operating capital is used to analyze
profitability, based on how much operating capital
is used.

Return on equity is used to analyze profitability,
based on how much equity is used

SSC Space considers this to be a useful measure
to show the proportion of total assets financed
by equity and is used by Group management to
monitor its long-term financial position.

Net debt is a measure that shows the Company's
total debt.

Net debt to equity ratio measures the extent to
which the Company is financed by loans.
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The quarter in brief

CEO statement

Note 9. Alternative key performance indicators, cont.

This is SSC Space

Earnings

Risks, external environment

and the future

Financial information

Operating margin

2026
Amount in MSEK April-June
Operating income -9
Net sales 404
Operating margin, % -2.2%
Operating margin, % excluding items affecting comparability -2.2%
Return on operating capital

2026
Amount in MSEK April-dJune
Operating income -9
Operating capital (average) 1,387
Return on operating capital -0.6%
Return on operating capital, excluding items affecting

o -0.6%

comparability
Return on equity

2026
Amount in MSEK April-dJune
Profit/loss for the period -1
Equity (average) 1,074
Return on equity 0.0%
Return on equity, excluding items affecting comparability 0.0%

2025
April-June
-20

460

-4.3%

-4.3%

2025
April-June
-20

826

-2.4%

-2.4%

2025
April-June
-49

563

-8.8%

-8.8%

2026
Jan-June
-33

792

-4.2%

-4.2%

2026
Jan-June

-33
1,366

-2.4%

-2.4%

2026
Jan-June

-38
1,085

-3.5%

-3.5%

2025
Jan-June
-25

881

-2.9%

-2.9%

2025
Jan-June

-25
860

-3.0%

-3.0%

2025
Jan-June
-118

602

-19.5%

-19.5%

2025
Jan-Dec
393
1,710

23.0%

0.8%

2025
Jan-Dec

393
1,097

35.9%

1.3%

2025
Jan-Dec
201

758

26.5%

-16.7%

Equity ratio
Amount in MSEK
Total equity

Total equity and liabilities

Equity ratio, %

Net debt

Amount in MSEK

Cash and cash equivalents
Interest-bearing liabilities, long-term

Interest-bearing liabilities, current

Net debt

Net debt to equity ratio
Amount in MSEK
Net debt

Equity

Net debt to equity ratio

2026
April-June
1,320
2,626

50.3%

2026
April-June
535

443

183

91

2026
April-dJune
91

1,320

0.07

2025
April-June
539

2,398

22.5%

2025
April-dJune
202

470

40

308

2025
April-dune
308

539

0.57

2026
Jan-June

1,320
2,626

50.3%

2026
Jan-June

535
443
183

91

2026
Jan-June

91
1,320

0.07

2025
Jan-June
539
2,398

22.5%

2025
Jan-June

202
470
40

308

2025
Jan-June

308
539

0.57

2025
Jan-Dec
851
2,287

37.2%

2025
Jan-Dec

236
442
265

470

2025
Jan-Dec

470
851

0.55
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The quarter in brief CEO statement This is SSC Space

Other

Comments on income statement items and balance sheet items refer to comparisons with the corresponding period in the prior
year, unless otherwise stated. The term "period" here refers to the period January-June. Rounding differences may occur in both
tables and text.

The report has not been subject to review by the company's auditors.

Certification
The Board of Directors and Chief Executive Officer certify that the interim report provides a fair overview of the company's and

the Group's operations, position and results and describes the significant risks and uncertainties faced by the company and the
companies in the Group.

Solna on the date shown in our electronic signature

Joakim Westh
Chairman of the Board

Gunilla Rudebjer Gunnar Karlson
Board member Board member
Joakim Andersson Joakim Reiter
Board member Board member
Lotta Mellstrém Maria Palm

Board member Board member
Bjérn Johansson Martin Cousins
Board member (e) Board member (e)

Charlotta Sund
Chief Executive Officer

Earnings Risks, external environment
and the future

Upcoming information briefings

The report for the third quarter of 2026 is expected to be published on November 30 2026
The Year-end report for 2026 is expected to be published on February 26 2027.

The Annual and Sustainability Report for 2026 is expected to be published on March 312027.
Date for the Annual General Meeting: April 29 2027.

Financial information

Questions about the interim report can be directed to Head of Finance Control Kerstin Bergqvist, tel. 08-627 62 00.
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